= ACADEMIC Academic Journal of Digital get etic aa 
— JOURNAL , 
ISSN 2697-2212 Available Online: https://economics.academicjournal.io 


O Hekoropsrx Bonpocax U3smepenua Pucka B Yc1oBuax Heonpesesennocru 


Baiimypatos Typcyn6ai Maxkaméaesn4 , 


Xammmos Aézykomu Pucbekospn4 ‘ 


Axky6osa Hapru3 Typcyn6aesuna : 


Annomauua 


B odannou cmambe asmopamu oyenueaemca pojlb pucKa Ha OCHO6aHUU Ob30pa COCcMoOAHUA 
IKOHOMUKU, U NpedlazaemcA CKOHCMpYUpOBAHHAA MOOeNb PUucKa C ONOpol Ha BeKMOpHbIe 
onepayuu, HanpuMmepe, Bedyiyux cmpaxoé6oix Komnanuu Y3b6eKucmanHa Cc coemMewenuem 
2eomempuueckux OOpaz06 OObEMa COBOKYNHOU CYMMbl NPeMUU K CYMME BO3MELCHUA PUCKOB, 
m.e. 6o3z0ellicmeuA HeHOe6O20 pucKa K «OOblYUHOU CMOUMOCMUY» aKMU6A KAK sMO2U4eCKU 
nocledosamelbHole noKazamelu pezylbmama OeamelbHocmu. 


Kuroveepie cno0ea: HeonpedenéHHocmb, cbyHoameumalbHole HeonpedeléHHocmu, 
HenpeOocKa3VeEMOCMb, CMOXACMUYHOCMb, PABHOBECUA, HePABHOBECUA, PUCK, PUuCcKONOZUA, 
CMOUMOCMb PUCKA, BEKMOPHAA MOOE Ib PUCKA. 
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Bpeyenne. Puck CyleCTByIOT TOJIbKO MOTOMY, 4TO MBI He 3HaCM TOUHO HW YBePeHHO O 
HacTYIWICHHM TeX WIM WHbIX JKOHOMHYeCKHX COOBITHH, He MOXKeM UX TpeyBuyeTb. Ciepyer 
IOJ4epKHYTb, YTO JO HAaCTOAMerO BpeMeHH He BbIpadoTaH eAHHbIN MOAXOA K OnpeeueHuro 
TIOHATHA “PUCK. 


CyjecTBoBaHHe HeorlpeyesieHHOCTH WM pHcCKa — HeOTBeMJICMBIM KOMMOHEHT JOCK 
SKOHOMHYCCKON JCATCJIBHOCTH, TOITOMY MOXKHO KOHCTATHPOBaTb (akT O TOM, 4TO OHu3HEC 
J[CATCJIBHOCTh OCYLICCTBIIACTCA B YCJIOBHAX PHCKa, HW CJIOKHO TepeOWeHHTb 3HayeHHe 
ylipaBsieHHa PHCKaMH, 4TO ABIIACTCA CKOpee OCO3HAHHOM HeOOXOAMMOCTHIO, 4eM TIpOcTO 
(PyHKuUMei CHCTeMBI yupaBJICHHA B IeJIOM. 


B ocnose mpoOsem HeonpeyenéHHOCTH M pHCKa B 9KOHOMHKe! HM B SKOHOMMYeCKON TeopHHn 
JI@KHT TIpucyWlad WaHHOMY TIpoleccy WesleHalpaBlieHHad yCTpeMJIGHHOCTE B Oyyyulee, T.e. 
clocoObl YMeCHBUICHHA cCTeleHH HeolpeyeyieHHOCTH UW yBeIMYeHHA aj[eKBATHOCTH ero 
IIpOrHO3HpoBaHHaA. 


AnaJM3 JIMTepatypbi. TeopeTuueckH pHCK JOJDKeH O3HaYaTb HeEKOe KOJIMYeCTBO, JOCTYHHOe 
wu3Mepenuio. Kateropua «puck» emé B 20-x rogax XX Beka OHH 3 OCHOBOIIOJIOXKHHKOB 
puckonoruu ®.X. Halir TpakToBayl KaK «H3MepHMad HeONpedeIEHHOCTL» WIM «CTpaxyemaa 
HeompeyenéHHoctTb» [1]. B mpoTuBoBec sTOMy TePMHH «pHCK», BOJIbHO ynoTpeOsAemMbIi B 
MOBCeHEBHOM peyH HM B SKOHOMMYeCKHX JMcCKyccMAX - 9TO TO Haliry «Heu3mMepumaa 
HeolpeyesIGHHOCTb», HeKad BO3MO%KHOCTb CKa3aTb YTO-TO O HeONarompuATHOCTH cOOBITHA, 
BJIeKYIWerO BOSHAKHOBeCHHe 9KOHOMHYECCKHX IIOTEPb. 


B padotax @.Haiira, Jbx.Heiimana, b.A.Paii30epra, B.B.Uepkacopa u Apyrux yueHbIx 
packpbIBaIOTCA TeopeTH4ecKHe TIPOOIeMbI H WalOTCA XapaKTePHCTHKN HU ONpeeueHuA MOHATH 
«PUCK» H «“HeOMpeeJICHHOCTb»», HO IpakKTH4eCKHe ACIICKTbI, MCTObI HW CHOCOObI BO3,eHCTBHA 
Ha PpHCK HMM He W3y4aJIMCb, TaK KaK He BXOJWIM B Kpyr UX UccreqoBaHHH. B yacTHocTn, 
@. Hair nonaran, uro TepMHH «pHCK» OJDKeH TIPMMeHATBCA BCIy4ae, CCIM UM3BeECTHO 
paciipeyqeleHve oOxKMAaeMOM CiLy4aHHOM BeJIM4MHbI, C MOMOMbIO KOTOPOM MOeMpyeTca 
puckoBasa curyayna. MHbIMM CJIOBAMH, CCJIM MOXKHO KOJIM4CCTBCHHO HW Ka4¥eCTBCHHO OMIpeeIMTb 
CTeleHb BePOATHOCTH TOTO WIM WHOrO COObITHA, TO pedb UeT OPHCKe, eCIH HeT - 
O HeolmpeesIeHHOCTH. 


TakuM oOpa30M, B [polecce OcyIIeCTBIIeCHHA eATeIbHOCTH CYyOBeKTbI 9KOHOMHMKH 
CTaIKHBalOTCA C paAXOM mpoOmemM, TpeOyroujMx He3aMeJVIHTeIbHOrTO §=©IpHHATHA 
COOTBETCTBY!IOMerO YUpaBICHYeCKOTO PelCHHA, KOTOPble B Pe3yJIbTAaTe MOXKHO MPH4HCIIMTb K 
TOMY HJIM HHOMY YpOBHIO (MHBeECTHIMOHHOLO WIM PUHAHCOBOTLO) pucKa. 


Mero HIM MeTOAONOrHA TpoBeseHuA padoTLI. OcoOeHHO akTHBHO ceiiyac pa3BHBaeTcA 
MeTOJOOrMMA OOOCHOBaHHA 3aTpaT Ha OOecreyeHHe Oe30nacHocTu. Hammune mMeToyoNorMu 
W3MepeHHA MW OWCHKH PHCKOB ABJIACTCH OOK3ATCIIbHBIM YyCJIOBHeEM BbIOOpa TMpaBHJIbHOl 
cOallaHCHpoBaHHOM cTpaTerMu yipaBsleHua puckaMu. Tak, TOUHOe H3MepeHHe PHCKa MO*KEeT 
ObITh JOCTHTHYTO CKOpee B, HCKYCCTBCHHO CKOHCTpyHpoOBaHHBIx cucTemax. IIpuyuem cBoiicTBO 
«H3MCPpHMOCTH>> AMIJIMMWHTHO 3aJIOX#KCHO B STH CHCTCMBI Cle pu UX WpOeCKTHPOBaHHH. B To 
BpeMA KaK B CHCTeMaX, KOTOPbIe CKabIBAaIMCb MO CYOBCKTHBHbIM BJIMAHHeM, HO He B 
pe3yJIbTaTe MX OCO3HAHHOrO KOHCTpyHpoBaHuaA, TOUHad OeHKa PHCKa MPHHIMMHasIbHO 
HeBO3MOXKHA, ake IPH HaIM4YHH WOCTATOUHOM CTaTHCTHYeCKON Oa3bl, MOCKOJbKY MOcIeqHAA 


'Manepa A.I.Puckn u maHcel: HeonpeyeneHHOCTS, IporHo3HpoBaHue u oeHKa. - M.: YPCC, 2014.-448 c. 
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WaeT MIpescTaBsIeHve O YCTAHOBJICHHbIX TeH][CHIIMAX, KOTOPbIe MOFyT H He BOCIIPOH3BONMTECA B 
OyylleM. 


Pesybtatbi. JeiictBuTesbHO, oOWMH yujepO u3-3a felicTBHA pucKa oMpeyedetca Kak 
IIpou3BeyeHve YACTOTLI «CcpadaTEIBAaHHa» PHcKa (BepOATHOCTH) Ha YacTHbI yuepO BO BpeMA 
Ka@KOro ero mpHxoya. B KOHTeKCTe JBYXMepHOM MOeIM CTOHMMOCTb pHCKa CTaHOBHTCA 
(yHKuMeH OT TByX MapaMeTPOB: BePpOATHOCTH HACTYIJICHHA HeTaTHBHOTO COOBITHA HM MaciTaba 
BO3MO2%KHOFO yilepOa, T.e. YYBCTBHTCIbHOCTH MpoeKTa, Olepaluu, mpolecca uM opTdema kK 
TOCeACTBMAM 93TOTO cOObITHA. CylleCTBeHHBIM HeOcTarToK Takoro pojja MOjeIM HH 
BepOATHOCTb pHcKa, HH yljepO OT ero MposABIeHHA He MOFyT OBITb BHATHO OObBACHCHEI U 
KOJIMYCCTBCHHO PaCCUHTAaHbI B IKOHOMHYECKHX MepeMeHHBIX[2]. 


Hamu lpeyyiaraetca Jpyrad MOJesIb pUCKa C ONOPOM Ha BEKTOPHBIe ONepaluu, Kora BEKTOpHad 
CYMMa COCTABIIAIONIMX pa3HOM MpupobI MO3BOUMeT HaliTH OOOOUIEHHEIN BeKTOPHbIN OOpa3 
BceroO KOJIMYeCTBeHHOrO pucKa. B 9sTOM MOeM MpW4unHa BBeeHHA MHOTOMepHOCTH pHcKa 
cileyroulad: pHCK He ABJIAeTCA OOBECKTOM CaM TIO CeCe. 


Bo BpeMa CBOero MpOABJICHHA OH OOA3ATEIIBHO H3MCHACT TY OCHOBY, TOT aKTHB, CTOMMOCTB 
lpoekta, mopTdesa, COOLITHA, ABICHHA WIM Mpowecca, KoTOpEIt uM «oTarowéH». Tostomy 
CTOMMOCTb PpHCKa Kak KaTeropHaA B TepBylO O4epeyb OlpeeAeTCA HayasIbHOM CTOMMOCTBIO 
aKTUBa. ITO CTOHMMOCTb aKTHBA, KOTOPad CyIeCTByeT Ha CerOAHAIWHHH eHb, He OOpeMeHéHHad 
HHKaKHMH KylropaMu, JOJIraMM WIM PHCKaMH, CTOMMOCTb MO%KHO IOJIYYHTb, OTWAaTb, 3a Hee 
Y4TO-TO MOXKHO KYIHTb U Ip. CylWjecTByeT B MOJeIM HM “PpHCKOBaHHad CTOMMOCT»|[3], 9TO Ta 
CTOXacTH4Had, BHPTyaJIbHad COCTAaBJIAIOWIad, KOTOPad olpeyesaeT BO3MOXKHBIC OyzyuIMe 
BePOATHOCTH MOTepb. 


VcuepmaHve MeTOOB OMMCcaHHaA, CHCTeMaTH3allMH UW KaccHpuKalWu PHCKOB, ajleKBaTHbIX 
KJIaCCH4eCKHM MeTOJaM MW TeHCHIMAM, BTOp»xKeHHe B HayKY HU JKOHOMHKy CHHepreTH4eckolt 
TlapayMrMbl, HOBOrO MaTeMaTH4eCKOrO alliiapata HeOOxOMMO CTaBHT 3aa4y reHepaluu 
KOJIM4CCTBCHHBIX MHOFOMEPHBIX MOAXOAOB HU MOseeH K MpeCTaBJIeHHIO PHCKOB Ha HOBO 
HCCeMOBaTeIbCKOH aTPOpMe C COBPeCMeCHHbIMM KOHCTPyKIWAMH — MaTeMaTH4eCKHM 
ammapaTOM TeOopHH aOcTpakTHBIX MHOFOMePHBIX [IpOCTpaHCTB, BeKTOpHOM  ayreOpsl, 
KOMIVICKCHBIX MHOrooOpa3Hii, aHamMTH4ecKHX IpeodOpa30BaHHii, mpodeccHoHasbHoro 
MHCTpyMeHTapHa. 


MatematTuyecKHM pooOpa30M peqoxKeHHOrO KOJIMYeCTBEHHOrO) = =©MHOroMepHOro 
TIpeqcTaByleHHA PHCKOB CTayIO W3BeCTHO€ MaTeMaTHYeCKOe CBOHMCTBO  BeKTOPHBIX 
apH@MeTHYeCKHX OllepallMit c YMCAaMH, pactouararoujuMucaA Ha OAHOMepHOM YHCIOBOM OCH. 
Ilome3HbIM IIPOMe2KYTOUHBIM BbIBOJOM H3 STON MpOWeAypbl ceayeT CUHTATb, YTO pe3yJIbTAaTI 
BeEKTOPHBIX OllepallH OCTAIOTCA B TOM 2Ke KIaCce HCXOJ{HBIX YHCEII. 


Tak KaK «OObI4Had CTOMMOCTb» H “PHCKOBaHHad CTOMMOCTb» - BeJIM4MHbI pasHoro xXapakTepa 
(qeTepMHHMpoBaHHad MU CTOXaCTH4HaA) HW He ABJIAIOTCA JIMHeMHbIMH KOMOMHALMAMN pyr Apyra, 
TO HX MO2XKHO pa3MeCTHTb Ha pa3HbIX OPTOFOHAJIBHBIX OcAX [4]. 


Hampumepe, Tpex crpaxoBpix KomMaHuii Y30eKucTaHa (puc.) paccMOTpHM C COBMeII|eHHeM 
TeOMeTpH4eCKHX OOpa30B COBOKYIMHOM CyMMBI TIpeMHii K CYMMe BO3MeCLICHHA PHCKOB, T.e. 
BO3eHCTBHA HeHOIeBOrO pHcKa K «OOBIYHOM CTOMMOCTH> aKTHBa KaK [OCJIe{OBaTeJIbHbIC 
TOKa3aTesIM pesyIbTaTa JeaTesbHOCTH (TaOu. - 1). 
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1-Ta6smua [5]. TuHamuka 00bemMa 10 OOMIeMy CTpaxOBaHHtl0 COOTHOMMeHHH CTpaxOBbIx 
IIpeMHii HW BbINIAaT 10 JIHAMpylOWHM TpemM KomnanusaM Y36ekucrTana (2021r.) 


Ne | HanMenosanne ciTpaxoBoii KomMianun | CrpaxoBbie ipemun | CTpaxoBble BbIMIaTbI 
1 HK9OUC «Y30ekuHBecT» 262 869,2 66 601,2 

2 AO «Uzinsurance» 178 202,9 91 392.1 

3 OOO «Gross Insurance» 251 772,6 48 966,2 


Ha mepsoii ocu (adcuncc) Oyqem pactoaraTb BEKTOpbI “OOBIMHOM CTOMMOCTH, a Ha BTOPytO 
OCb (OPAMHAaT) MOMECTHM OPTOFOHAaJIbHO BEKTOPbI “PHCKOBaHHOM CTOMMOCTH)). 


91392,.1J)— — — — — — — 
251772.6 


66601,2 
178202.9 


on Ky 262869,2 


Puc. BekTopHad MOjeJIb TPEXMepHOro pucka’ 


O6ooOuléHHad CTOMMOCTb aKTHBa OyjleT BeKTOPHOM CyMMOM 9%THX BeKTOpoB. byyjeM 
paciuMdpoBatb 9KOHOMHeCKHH CMBICI TakKOM KOHCTpyKuMH. Ec Mepa puckKa paBHa HYJIIO, TO 
BeKTOP BCei erO CTOMMOCTH COBMaaeT C BEKTOPOM «OOBIHHOM CTOMMOCTH» H pactiouaraeTca Ha 


ocu - O.X, ((=1,2,3). Ecam nospnaetca HenymeBoii puck, TO BeKTOp MOON cTOuMOcTH 
TOBOpa4yMBaeTcaA MPOTHB 4acOBON CTPeKH, OCTaBIAA Ha NepBOi OCH CBOIO MIpoeKUMIO, AIMHAa 
Kotopoii O.K, craHoBurca MeHbIe HayabHO «OOBIHHOM CTOMMOCTH». PasHOCTHBIe BEKTOPbI 
MOKaxKYT MOTepH OT MOCIeCTBH HEHyseBOrO pHcKa. 


PaccMoTpuM MaTeMaTH4eCcKHe COOTHOMCHHA JIA Ciydad Tpex MOCIICTOBaTeCJIBHbIX moka3aTeen 
pe3syiIbTaTa WeEATCJIBHOCTH. B kaxOM 43 HX MOararoTca HCHYJICBbIC PHCKH. 


Cuayasla paccCMOTpHM JIByX COOTHOCHTeJIBHbIX TOCIeOBATeIbHbIX TOKa3aTeei: AO 
«Uzinsurance» 1 AO HKOUC «Y36exkuHBecT». Jia HaxowyeHHe OOOOMICHHYIO CTOMMOCTb 
aKTMBa 93THX MOKa3aTeeH pe3yIbTaTa J[CATCJIbHOCTH, C HeHYJICBbIM PHCKOM, MOCTpOHM 


tpeyrombuuk AO,O,O;. 


?PaspaboTKa aBTopos. 
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B tpeyrompyuke AO,O,O,; spexém cranfaprHbie crpaBouHBle oO03HayeHHA CTOpOH, 
a =O,0, = 262869,2, b =O,0, =178202,9, c=O,O,. Tporuponexanjue uM yribl 
cooTBeTcTBeHHO, a, P=A,-a,-a,y=na-a-FfP. 

Ilo Teopeme KOCHHYCOB 

c? =a’ +b* -2abcosy =a’ +b’ - 2abcos(z -(a+ B)) = 

=a’ +b° +2abcos(a+ B)=a’ +b’ + 2abcos(a+a,—-a,-a)= (1); 

=a’ +b° + 2abcos(@, —a,)=a" +b” + 2ab(cosa, cosa, + sina, sing, ). 


Tak kak “3 TpeyrombHuKos AO,O,K, 1 AO,O,K, umeem 


OK, O,K, OK; x 
, COSA, = , sina, = , sina, = 


0,0; 0,0, 0,0; 0,0, 


TO 43 (1) Nosyuaem 


COS, = 


C2 = q? + pb + anf Se . OK, ae OK, . 28) 


K 
=a? +b? 42-00, 0,0) 2 parece a a 


0,0, OO, 0,0, OO, 
=a’ +b? +2(0,K,-O,K, + O,K, -O,K,). 


Tenepb 43 Tpeyrombunkos AO,O,K, u AO,O,K, 10 teopeme [Indaropa ompexesmsem JUIMHBI 
orpesKoB O,K,, O,K,: 


OK, =,|(0,0,) —(O)K,) = 262869, 2° — 66601,2? =229974,8, 
O)K, = (0,0, -(O,K,)° =J178202,9? - 91392, =152982,9. 


Torga «Oe3pHCKOBy10» WIM «He3aBHCHMY!0O>) CTOMMOCTb 3THX JBYX MOKa3aTelei pe3sylibTaTa 
JIeCATCIBHOCTH OMIpeeAeTCA CylesLyIOUleM OOpa30mM: 


c = ./262869, 2° +178202,97 + 2(152982,9 -229974,8 + 91392,1- 66601,2) = 404220,9. 


Jia omnpeyenenua «Oe3pHcKOBOM) WIM «He3aBHCMMOi»» CTOMMOCTH Tpex ToKa3aTeseli 
pe3ybTata ZeatembHoctu AO «Uzinsurance», AO HKOUC «Y36exuHBect» u OOO «Gross 


Insurance» HeoOxoqHMO paccMOTpeTb TpeyrosIbHuK AOQO.O, (cM. plc.) co cTopoHamu 
d=QO,, f =O,0, =251772,6, c=OO0, =404220,9 


Ilo Teopeme KOCHHYCOB 
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@ =c* + f* + 2cfcosa (2) 
rae, 


cosa = cos(a3 + 90° + 90° — a — (90° — az)) = cos(90° + a3 + a — a) 
TakoKe paccMoTpyM, 


cos(90° + a3 + a, — a) = sin(a3 + a2 — @) 
= (sina3(cosaz «cosa + sinaz* sina) + cosa3(sina, : cosa — COS‘ sina) 


20e, 
_O3Ky _ 251772,67 — 4896627 _ 4. _ Oss _ 489662 _ 
oes Ee 251772,6 URS  2EITIeG 
_ = 0103 + 0,03 + 0,03 _ ~(262869,2)? + 404220,9? + 17820207 _ 
ce. = ee Oenge 2 * 404220,9 * 178202,9 net 


sina = V1 — cosa = ./1 — 0,872 = 0,49; 


Uto 3Haunt, 
coso = (0,19 « (0,86 * 0,87 + 0,51 « 0,49) + 0,98 * (0,51 * 0,87 — 0,86 * 0,49) = 0,21 


Torga «Oe3pHcKOByIO»> WIM «He3aBHCHMYyt!O>> CTOMMOCTb 3THX Tpex WOKa3zaTesel pesybTata 
JCATCIIBHOCTH OLIpeesAeM CIIeAYIOWeM OOpa3om: 


d = 404220,92 + 251772,62 + 2 * 404220,9 * 251772,6 * 0,21) = 519160,5 


JIia ompeyemenue «Oe3pHcKoBy1o» WI «He3aBHCHMylO) CTOMMOCTb Tpex oKa3aTesieli 
pe3yibTata eatembHoctu AO «Uzinsurance», AO HKOUWC «Y36exuHBect» u OOO «Gross 


Insurance» paccmotpemmu tTpeyrombHuK AQO,O;O, (cm. puc.). Sror Meroy ompeyemenue 


«Oe3PHCKOBYIO»» WIM «He3aBHCHMYIO)» CTOHMOCTb JBYX MH TpeX MOxeT ObITh IIPHMeHeHO JIA 
OrpaHH4eHHOTO KOJIMYECTBO MOCIICNOBATCJIBHBIX MOKa3aTesIeH pe3yIbTATOB J\eATeJIbHOCTH, 
HallpHMep, CTpaxoBbIxX KOMMaHHi Y30eKucTaHa. 


3aKkr04ueHHe. IIpopegqenHHoe McCJIC¢qOBaHve B paMKax JaHHOW cCTaTbu o3BOJMIO 
cPopMyJIMpoBaTb OCHOBHBIC BBIBOXbI, KaCcartOWtHeCH TeCOpeTHKO- MeTOMOJOTMYCCKHUX HU 
WpakTH4eCcKHX aCIICKTOB TeHepalwuH NOAXOAOB U MoyeIeH B 3KOHOMHKe B KOHTeKCTe 
HeompetesICHHOCTH HU pHCKa: 


> rpaHuila MexKy PUCKOM HM HeOMpeyeIeHHOCTbIO HOCHT BeCbMa YCJIOBHbIM XapakTep. 
HeompeyeeHHoctTb mpeycTaBiaeT CoOon cioxKHOe ABJICHHe, CBA3AHHOe C OrPAHHYCHHOCTHIO 
3HaHHA, HelMOUHOTOM HW HeCOBEpIICHCTBOM WHMOpMallHH, YHMKasIbHOCTbIO COOBITHI, 
YHUKasIbHOCTbIO Ka%KJ(OrO MOMCHTa BPeMeHH, PHCK - HCOTBEMJICMBIM KOMIMOHEHT JHOOOIt 
IKOHOMHYCCKON AeCATeJIbHOCTH; 


> B pa3pe3e OObEKTOB MCCIICOBAaHHWA B PpaMKax naHHow CTaTbH TO PHCKOM NOHHMaeTca 
BCpOATHOCTh OTKJIOHCHHA WapaMeCTpOB OT O2KUTACMBIX 3HayueHHH. ITO O3HadaeT, UTO PHCK 
Kak CHTyaluaA WIA jWeHicTBHe, KOra BO3MO7KHbI pa3JIMGHbIe UCXObI, a BeCpOATHOCTb 
OTKJIOHCHHA OT WeJIM MOryT ObITb Kak TIOJIOAKUTCJIBHBIMH, TaK HW OTPHIAaATCJIBHbIMH. 


Ha ocHose CPopMyJIMpOBaHHBIX BbBIBOJOB KaK )pe3yiJIbTaT IpOBCXCHHOrO HCCIICHOBaHuA 
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acHeKTOB reHepalMu MOAXOOB U Moyenen W3MepeHisaA PHCKa B YCIIOBHAX HCONpeTesICHHOCTU 
TlO3BOJIMJIM BbITBUHYTb HaMH Cie TyrOuNe NpeWIO%KCHMH: 


> 93PdekTHBHOCTh pa3sIM4HBIX MeTOOB MporHo3a M OMeHKa MX aj[eKBaTHOCTH JIA KOHKpeTHOM 
3aa4uu 3aBHCHT OT HEOOXOAHMMOCTH M TOUHOCTH MporHo3a, KOHKpeTHOM cibepbI IpHMeHeHHA 
pe3yIbTAaTOB HM MepHO0B MporHo3HpoBaHHaA, THIa aHasIM3MpyeMbIX JaHHbIX HM CTOMMOCTH 
TIporHo3a; 


> mpefyaraetca CKOHCTpyHpoBaHHad MOJesIb pHcKa C OMOpoi Ha BeKTOpHbie onepallnn, 
HalipuMepe, Be,yUIMX CTpaxoBbIxX KOMIaHHi Y30eKHCTaHa C COBMEeLI[eHHeM TeOMeTPHYeCKHX 
o6pa30B OObBEMOB COBOKYIHOM CYMMbI IIpeMHii K CYMMe BO3MeCIICHHA PHCKOB, T.e. 
BO3eHCTBHA HeHOJIeBOrO PpHCKa K «OOBIMHOM CTOMMOCTH)> AKTHBAa KaK TIOCJIe{OBaTeJIBHbIe 
WOKazaTeIM pe3yIbTaTa JeATeIIbHOCTH. 


TakuM oO0pa30M, MHOroMepHasd (MayMueckad) BeKTOPHad MOJeuIb pUCKa, MOJy4ad YaCTHBIC 
PHCKH OTICIIbHBIX PeLICHHi, AKTHBOB, OllepalHit, mpoueAyp, MpoleccosB, HaxoquT OOOOMEHHbIe 
PHCKH TOCeFOBATeIbHO-MapasWIeIbHBIX JIOTMHCTHYeCKHX Werouek coosiTuii, aBIeHu. ITO 
TO3BOJI4eT B  paMKaX KOHCTPYKTHBHOCTH HM  KOJIMYCCTBCHHOCTH OLWCHHTb  PpOJIb 
HelpeyCKa3yeMOCTH, HeolpezeIEHHOCTH B COBPCMCHHBIX CJIOMKHbIX IKOHOMHMYCCKHX CHCTeMAX, 
OTATOLIEHHEIX HMM@HeCHTHbIMH PHCKaMH, HMex B Ka4eCTBe OTKPbIBaOlero MepeciieKTHBHOrO 
KIHOUa [HaM4eCKHH BEKTOPHbIM pacueT PHCKOBBIX NOCTpoeHHi. 
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